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Shareholder’s proposal to the Draft Resolution No. 3.1 - Distribution of accumulated profit for 2010 at the 35th General Meeting of Shareholders of Zavarovalnica Triglav d.d., Ljubljana 

As a shareholder of Zavarovalnica Triglav I hereby submit my proposal to the Draft Resolution No. 3.1 - Distribution of accumulated profit for 2010. 

At the same time, I hereby inform you that at the General Meeting of Shareholders I will challenge the said proposal by the Management Board and the Supervisory Board and that I will try to make other shareholders vote in favour of my proposal.

To the Draft Resolution no. 3.1. »Distribution of accumulated profit for 2010« the following paragraph shall be added:

»In organised market the Company may acquire up to 1,136,757 of own shares at a price up to their share book value. The Management Board my also dispose of thus acquired shares without previous approval from the General Meeting of Shareholders.«

Justification: 

In view of the information from the Annual Report for 2010 regarding the performance in the 1st quarter of 2011 the Company has sufficient liquid funds and since no dividend payments are envisaged, the Company is able to acquire its own shares (ZVTG) on the organised securities market, where due to poor market liquidity the price of ZVTG has declined to unduly low levels. 

The Company is currently in the process of taking over Slovenijales (for which it will have to pay EUR 11.78 million) and minority shareholders are about to be excluded from Triglav Naložbe d.d. (up to EUR 3.9 million). Although it is rational to invest in these two companies, such investments will not bring direct benefits to the holders of ZVTG shares. Acquiring up to 5% of all ZVTG shares according to this proposal is worth up to EUR 24.95 million. 

By being proactive on the Ljubljana Stock Exchange, the Company can prove its concern about trends and dangerous fluctuations in the ZVTG market price, which will show confidence in its own business. Thus purchased own shares can be sold at a profit at a later stage. 

Miodrag Djurdjević

(signed) 

